






 

 

 

INDEPENDENT AUDITOR’S REPORT 

 

Independent Auditor’s Report on Half year and Year to Date Financial Results of the Company pursuant to the 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

 

To The Board of Directors Of 

Abha Power and Steel Limited 

(Formerly known as Abha Power and Steel Private Limited) 

Report on the Audit of Financial Results  

 

Opinion 

 

We have audited the accompanying financial results (‘the Statement’) of Abha Power and Steel Limited (Formerly known as 

Abha Power and Steel Private Limited) (’the Company') for the half and financial year ended 31st March, 2025, being 

submitted by the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 as amended (‘Listing Regulations’).  

 

In our opinion and to the best of our information and according to the explanations given to us, the Statement: 

 

a. is presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this regard; and 

 

b. gives a true and fair view in conformity with the recognition and measurement principles laid down in the applicable 

accounting standards and other accounting principles generally accepted in India of the net profit and other 

comprehensive income and other financial information of the Company for the half and financial year ended March 

31, 2025. 

 

Basis for Opinion 

 

We conducted our audit of the Financial Statements in accordance with Standards on Auditing (SAs) specified under section 

143(10) of the Act. Our responsibilities under those Standards are further described in the Auditors Responsibilities for the 

Audit of the Financial Statements section of our report. We are independent of the Company in accordance with the Code of 

Ethics issued by the Institute of Chartered Accountants of India (“ICAI”) together with the ethical requirements that are 

relevant to our audit of the financial statements under the provisions of the Act and Rules made there under, and we have 

fulfilled our other ethical responsibilities in accordance with these requirements and ICAI’s Code of Ethics. We believe that 

the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion on the Financial 

Statements. 

 

Responsibilities of the Management for the Financial Statements 

 

The Statement has been prepared on the basis of the annual financial statement. The Company’s Board of Directors is 

responsible for the preparation of these financial results that give a true and fair view of the net profit and other comprehensive 

income and other financial information in accordance with the Indian Accounting Standards prescribed under Section 133 of 

the Act read with relevant rules issued there under and other accounting principles generally accepted in India and in 

compliance with Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of the adequate 

accounting records in accordance with the provisions of the Act for safeguarding the assets of the Company and for preventing 

and detecting frauds and other irregularities; selection and application of appropriate accounting policies; making judgments 

and estimates that are reasonable and prudent; and design, implementation and maintenance of adequate internal financial 

controls, that were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 

preparation and presentation of the financial statements that give a true and fair view and are free from material misstatement, 

whether due to fraud or error. 

 

In preparing the financial statements, the Board of Directors of the Company is responsible for assessing the ability of the 

Company to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going 

concern basis of accounting unless management either intends to liquidate the Company or to cease operations, or has no 

realistic alternative but to do so. 

 

The Board of Directors of the Company is also responsible for overseeing the financial reporting process of the Company. 

 

  



 

 

 

Auditor’s Responsibilities for the Audit of the Financial Statements 

 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material 

misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is 

a high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will always detect a material 

misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the 

aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these financial 

statements. 

 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional scepticism 

throughout the audit. We also: 

 

 Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design 

and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to 

provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than 

for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the 

override of internal control. 

 

 Obtain an understanding of internal financial controls relevant to the audit in order to design audit procedures that are 

appropriate in the circumstances, for the purpose of expressing an opinion on effectiveness of the Company’s internal 

financial controls. 

 

 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related 

disclosures made by management. 

 

 Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on the 

audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant 

doubt on the ability of the Company to continue as a going concern. If we conclude that a material uncertainty exists, 

we are required to draw attention in our auditor’s report to the related disclosures in the financial statements or, if 

such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up 

to the date of our auditor’s report. However, future events or conditions may cause the Group to cease to continue as a 

going concern. 

 

 Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and 

whether the financial statements represent the underlying transactions and events in a manner that achieves fair 

presentation. 

 

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the 

audit and significant audit findings, including any significant deficiencies in internal control that we identify during our audit. 

 

We also provide those charged with governance with a statement that we have complied with relevant Ethical requirements 

regarding independence, and to communicate with them all relationships and other matters that may reasonably be thought to 

bear on our independence, and where applicable, related safeguards. 

 

  



 

 

 

Other Matters 

 

The Statement includes the results for the half and financial year ended March 31, 2025 and the corresponding half ended in 

the previous year i.e. March 31, 2024 as reported in these financial results, are the balancing figure between audited figures of 

in respect of the full financial year and year to date figures up to the six months ended September 30, 2024 of the current 

financial year which were not subject to limited review by us and has been considered as approved by the management. 

 

For N B T and Co 

Chartered Accountants 

ICAI Firm Registration Number: 140489W 

 

 

 

 

CA. Neha Nuwal 

Partner 

Membership No.: 157137 

Place: Mumbai  

Date: May 29, 2025  

UDIN: 25157137BMKXST4926 

NEHA 
NUWAL

Digitally signed 
by NEHA NUWAL 
Date: 2025.05.29 
18:00:10 +05'30'



 

 

To,  

Audit Committee/ Board of Directors,  

Abha Power and Steel Limited, 

( Formerly known as Abha Power and Steel private Limited ) 

Regd. Office: Silpahri Industrial State, Bilaspur, Chattisgarh- 495001 

 

Sub:Certificate on Utilisation of Issue Proceeds 

 

Based on the information and explanations provided by M/s. Abha Power and Steel Limited (Formerly known as Abha Power and 

Steel Private Limited) (PAN No. AAECA9382L) having registered address at Silpahri Industrial State, Bilaspur, Chhattisgarh, India 

- 495001 and verification of details and documents, we certify utilisation of Issue Proceeds as at March 31, 2025 as under: 

 

Sr. No. Object Allocation*  

(Rs. In lakhs) 

Utilised  

(Rs. In lakhs) 

Balance  

(Rs. In lakhs) 

1 Funding the capital expenditure towards 

modernization and upgradation of the 

manufacturing facilities in Bilaspur, 

Chhattisgarh to expand our product 

portfolio 

 1,638.93     613.49  1,025.44  

2 Funding working capital requirements 

of our Company 

300.00 300.00 - 

3 General corporate purposes 745.06 293.85 451.21 

  Total  2,683.99 1,207.34 1,476.65 

Total of Allocation is net of issue expenses of Rs 420.41 lakhs, issue expenses incurred till March 31, 2025 is Rs 397.07 lakhs. 

 

For N B T and Co 

Chartered Accountants 

ICAI Firm Registration Number: 140489W 

 

 

 

 

CA. Neha Nuwal 

Partner 

Membership No.: 157137 

Place: Mumbai  

Date: May 29, 2025  

UDIN: 25157137BMKXSS7844 

 

NEHA 
NUWAL

Digitally signed 
by NEHA NUWAL 
Date: 2025.05.29 
17:57:13 +05'30'
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Annexure-II 

Statement of Deviation/Variation in utilization of funds raised through 

Initial Public Offer for the Half Year ended March 31, 2025 

Name of listed entity Abha Power And Steel Limited 

Mode of Fund Raising IPO 

Date of Raising Funds 4th December, 2024 

Amount Raised (Net of IPO expenses) Rs. 2683.99 Lakhs* 

Report filed for half year ended 31st March, 2025 

Monitoring Agency NA 

Monitoring Agency Name, if applicable NA 

Is there a Deviation / Variation in use of Funds 

raised 

NA 

If yes,whether the same is pursuant to Change 

in terms of a contract or objects, which was 

approved by the shareholders 

NA 

If Yes, Date of shareholder Approval NA 

Explanation for the Deviation/Variation NA 

Comments of the Audit Committee after review Nil 

Comments of the Chartered accountants, if Any Nil 

Objects for which funds have been raised and 

where there has been a deviation, in the 

following table 

 Object of the Issue was: 

 

1. Funding the capital 

expenditure towards 

modernization and 

upgradation of the 

manufacturing facilities in 

Bilaspur, Chhattisgarh to 

expand our product 

portfolio;  

 

2. Funding working capital 

requirements of our 

Company  
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3. General Corporate 

Purposes  

 

We hereby confirm that there 

was no deviation from the 

objects. 

 

*Amount raised is net of IPO expenses of ₹ 420.41 lakhs, issue expenses incurred till 

March 31, 2025: ₹ 397.07 lakhs.  

 

Original 

Object 

Modifi

ed 

Object 

, if any 

Original 

Allocati

on 

(INR 

Lakhs) 

Modifie

d 

Allocat

ion,   if 

any 

(INR 

Lakhs) 

Fund 

Utilize

d 

(INR 

Lakhs) 

Amount 

of 

Deviatio

n/Variat

ion For 

the 

quarter 

Accordi

ng to 

applicab

le object 

Remarks 

if Any 

Funding the 

capital 

expenditure 

towards 

modernizati

on and 

upgradation 

of the 

manufacturi

ng facilities 

in Bilaspur, 

Chhattisgar

h to expand 

our product 

portfolio;  

NA 1638.93 NA 613.49 Nil Balance 

amount i.e., 

Rs. 1,025.44 

Lakhs shall 

be utilised 

in due 

course 

Funding 

working 

capital 

NA 300.00 NA 300.00 Nil - 
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requiremen

ts of our 

Company  

General 

Corporate 

Purposes  

NA 745.06 NA 293.85 Nil Balance 

amount i.e., 

Rs. 451.21 

Lakhs shall 

be utilised 

in due 

course 

Total  2683.99  1207.34  1476.65 

 

Note 

Deviation or variation could mean: 

a) Deviation in the objects or purposes for which the funds have been raised; 

or  

b) Deviation in the amount of funds actually utilized as against what was 

original disclosed; 

c) Change in terms of a contract referred to in the fund raising 

documents i.e., prospectus, letter of offer, etc. 

 

FOR ABHA POWER AND STEEL LIMITED  

 

 

 

___________________________ 

ATISH AGRAWAL 

MANAGING DIRECTOR 

DIN: 03540841 

 

 

ATISH 
AGRAWAL

Digitally signed by 
ATISH AGRAWAL 
Date: 2025.05.29 
18:18:35 +05'30'
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