ABHA POWER AND STEEL LIMITED

(FORMERLY KNOWN AS ABHA POWER AND STEEL PRIVATE LIMITED)
REG. OFFICE: SILPAHRI INDUSTRIAL STATE, BILASPUR - 495001 (C.G.)
CIN: L27102CT2004PLC016654, PHONE NO.: +91 9302221587
EMAIL ID: abhapower@gmail.com, WEBSITE: www.abhacast.com

November 14, 2025

Listing Department,

National Stock Exchange of India Limited
Exchange Plaza, 5th Floor,

Bandra Kurla Complex,

Mumbai-400051

SYMBOL: ABHAPOWER

Dear Sir / Madam,

Sub: Outcome of the Board Meeting - Unaudited Financial Results for the half year ended
September 30, 2025

Further to our letter dated November 11, 2025 and pursuant to Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, this is to inform you that the Board of
Directors of the Company at its meeting held today i.e. Friday, November 14, 2025, inter-alia,
considered and approved the following businesses:

1. Unaudited Financial Results of the Company for the half year ended September 30, 2025. A copy
of the same is enclosed herewith for your information and record.

2. The Limited Review Report on Unaudited Financial Results of the Company for the half year
ended September 30, 2025, is also enclosed.

Further, pursuant to Regulation 33 of the Listing Regulations the Limited Review Report and the
Unaudited Financial Results for the half year ended September 30, 2025 are also available on the
Company’s website i.e. www.abhacast.com and on the website of the Stock Exchanges,
https://www.nseindia.com/.

Further, pursuant to Regulation 32 of the SEBI Listing Regulations and SEBI Master Circular No.
SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024, the Board noted that there are no
deviation(s) or variation(s) in respect of the utilization of the proceeds of the Initial Public Offering
(1PO) of the Company during the period ended on September 30, 2025. Statement of Utilization of
proceeds from Initial Public Offering (Equity Shares) is annexed herewith Annexure - A.

The meeting commenced at 4:00 P.M. and concluded at 5:25 P.M.
We request you to kindly take the above on records.
Yours faithfully

FOR, ABHA POWER AND STEEL LIMITED

ATISH AGRAWAL
MANAGING DIRECTOR
DIN: 03540841



N BT and Co

Chartered Accountants INDIA

Independent Auditors Review Report on Standalone Unaudited half year ended financial results of the Company pursuant
to the regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015.

To,

The Board of Directors,

Abha Power and Steel Limited

(Formerly known as Abha Power and Steel Private Limited)

1.  We have reviewed the accompanying Statement of Unaudited Financial Results of Abha Power and Steel Limited
(Formerly known as Abha Power and Steel Private Limited) (“The Company”) for the half year ended September 30, 2025
(“The Statement”) attached herewith, being submitted by the company to the stock exchange viz. NSE pursuant to the
requirement of regulation 33 of the Securities and Exchange Board of India (Listing Obligation and Disclosure
Requirements) regulations, 2015, as amended. (“Listing Regulations”).

2. This statement which is the responsibility of the company’s management and has been approved by the Board of Directors
in their meeting held on 14th November, 2025 has been prepared in accordance with recognition and measurement
principles laid down in Accounting Standards “Interim Financial Reporting” prescribed under section 133 of the
Companies Act, 2013, read with relevant rules thereunder and other accounting principles generally accepted in India, Our
responsibility is to issue a report on these financial statements based on our review.

3. We conducted our review in accordance with Standard on Review Engagement (SRE) 2410, “Review of Interim Financial
Information Performed by the Independent Auditor of the entity”, issued by The Institute of Chartered Accountants of
India. This standard required that we plan and perform the review to obtain moderate assurance as to whether the financial
statements are free of material misstatement. A review is limited primarily to inquiries of company personal and analytical
procedures applicable to financial data and thus provides by less assurance then audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the accompanying
statement of unaudited financial result has been prepared in accordance with applicable accounting standard under section
133 of the Company Act, 2013 as amended read with relevant rules issued there under and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in terms of Regulation 33 of SEBI
(Listing Obligation and Disclosure Requirements) Regulation, 2015 as amended, including the manner in which it is to be
discloser, or that it contains any material misstatement.

For NB T and Co
Chartered Accountants
ICAI Firm Registration Number: 140489W

CA. Neha Nuwal

Partner

Membership No.: 157137
Place: Mumbai

Date: November 14, 2025
UDIN: 25157137BMKYCL2974

@ Address: 201, 2" Floor, Mahindra M-Space, Off Aarey Road, Next to Meenatai Thackeray Blood Bank,
Goregaon (West), Mumbai, Maharashtra - 400104
s OfficeofNBT@nbtco.in/ info@nbrco.in T +91-89766 00300 @& www.nbtco.in




(Rs in lakhs)

Sr. No. Particulars As at September | As at March 31,
30, 2025 2025
{(Unaudited) {(Audited)
(A} |EQUITY AND LIABILITIES
1 Shareholders’ funds
{a) Share Capital 1,858.78 1,858.78
(b) Reserves and Surplus 3,428.31 3,225.03
2 Non-current liabilities
{a) Long-term borrowings 768.97 919.92
(b) Deferred tax liabilities (net) 294,80 272.54
{c) Long-Term Provisions 23.07 23.07
3 Current liabilities
(a) Short-term borrowings 1,174.14 1,195.36
{b) Trade payables
(i} total outstanding dues of micro enterprises and
small enterprises; and 124.75 46.20
(i} total outstanding dues of creditors other than
micro enterprises and small enterprises 122.55 127.38
(c) Other current liabilities 277.16 194.55
(d) Short-term provisions 24.70 54.88
8,117.22 7,917.72
B ASSETS
1 MNon-current assets
(a) Fixed assets
(i) Tangible assets 1,731.43 1,821.56
(ii) Capital Work in progess 1,930.05 711.85
{b) Other non-current Asset 12436 107.53
2 Current assets
{a) Inventories 2,253.56 2,347 .49
(b) Trade receivables 1,311.84 1,019.43
{¢) Cash and bank balances 529.42 1,542.12
{d) Short-term Ioans and advances 236.58 367.73
8,117.22 7.917.72

Lud Fower & Steel Lid,

For & on Behalf of the Board of Directors of
Abha Power and Steel Limited

Managing Director

Atish Agrawal

Managing Director
(DIN: 03540841)

Place: Bilaspur (C.G.)
Date: November 14, 2025




1Sr. No. Particnlars Half Year Ended Year Ended
September 30, | March 31,2025 | September 30, | March 31, 2025
2025 2024
(Unaudited) {Audited) (Unandited) {Audited)
L |Income
Revenue from operations 3.456.91 3,578.27 3.439.74 7.018.01
Other income 65.51 30.83 34.14 64,98
Total Income (A) [ 33aE 350010 —JATIE 708299
II. |Expenses:
Cost of raw materials consumed 1,927 67 2,058.02 2,288.70 4,346.72
Changes in inventories of finished goods,work in
progress and stock in trade, 68.55 (141.38) (285.73) (427.100
Employee benefit expenses 258.71 328.65 218.9] 547.56
Finance cost 93.75 86.17 101.02 187,19
Depreciation and amortization expenses 49.53 50.94 31.76 102.70
Other expenses 845.20 792.01 684.15 1476.18
Total Expenses (B) [ 323340 3,174,432 305882 623323
L  |Profit/(Loss) before exceptional and 279.02 434.69 415.07 849.76
IV. |Exceptional ltems/Prior Period Ttems
V. |Profit/(Loss) before extraordinary items and tax Z79.02 43, 1507 BIUTE
VI. |Extraordinary Items =
VIL |Profit/(Loss) before tax 279.02 43469 41507 §49.7% |
11l |Tax expense:
i (T) Current tax 53.48 77.22 7171 148.93
(1) Shon/{Excess) provision of earlier year - 242 - {2.42)
(IIT) Deefarred tax 2226 42,75 37.68 BO.43
IX. [Profit/(Loss) for the year ended after tax 203,27 31714 305.68 622.83 |
X. |Earning per equity share:
(I} Basic (amount not in lakhs) 1.09 1.85 212 3.94
(IT} Dilated {amount not in lakhs) 1.09 1.85 212 3.94
For & on Behalf of the Board of Directors of
Abha Power and Steel Limited
Abha Power & SW-

Place; Bilaspur (C.G.)
Date: November 14, 2025




(Rs in lakhs)

Particulars For the Period ended For the year ended
30th September, 2025 31st March, 2025
A |[CASH FLOW FROM OPERATING ACTIVITIES
Net Profit Before Tax 27002 849.76
Adjustments for:
Depreciation 49.53 102,70
Interest income (65.51) {64 98)
Interest & Finance Charges 03.75 7177 187.19 224.92
{Operating Profit before Working Capital Changes 356.78 1,074.68
Adjustments for:
{Increase)/Diecreass in Trade Receivables (282,400 (172.71)
{Increase)/Decrease in Inventories 93.94 (553.97)
(Increase)/Decrease in Short Term Loans & Advances 13.78 (4.40)
(Increase)lDecrease in non-current Assets (16.82) 10.38
Increase/(Decrease) in Trade Payables 73.71 (24.55)
Increase/{Decrease) in Other Current Ligbilities 8261 a9.12
Increase/(Decrease) in Long Term Provisions - 4 68
Increasef{Decrease) in Short Term Provisions .50 (44.69) (6.68) (738.13)
Cash generated from Operations 312.19 336.55
Income Tax paid net of refund {84.17) (78.36)
Net Cash flow from Operating activities 227.93 258,19
B jCASH FLOW FROM INVESTING ACTIVITIES
Purchase of Fixed Assets {29.30) (43,07
Capital Subsidy T0.00 -
Increase in CWIP Met of Advance of previous year (898.71) (7T11.85)
Advance for capital goods (202.12) (319.49)
Interest income 65.51 (994.71) 64,98 (1019.43)
C{CASH FLOW FROM FINANCING ACTIVITIES
Increase/{Decrease) in Long Term Borrowings (130.95) {316.53)
Increase/{Decrease) in Short Term Borrowings (21.2%) 58.60
MNet IPO Proceeds - 2,707.34
Interest paid (93,75) (245.92) {187.19) 2.262.20
Met increase in cash & Cash Equivalents {1,2.71) 1.510.95
Cash and Cash equivalents at the beginming of the year 1,542,12 31.17
Cash and Cash equivalents at the end of the period/year 529.42 1,542.12

For & on Behalf of the Board of Directors of
Abha Power and Steel Limited

Abha Power & Steel Ltd ?
Adanaging Di
Managiog Director

(DIN: 03540841)

Place; Bilaspur (C.G.)
Drate: November 14, 2025




Notes to Financial Results
The above Financial Results have been reviewed by the Audit Commitiee and approved by the Board of

Directors in their respective meetings held on 14th November, 2025.These results are available on the
Company's Website,

The financial results of the Company have been prepared in accordance with accounting standards as
prescribed under section 133 of Companies Act, 2013 read with relevant rules thereunder and in terms
of Regulation 33 of the SEBI (LODR) Regulations, 2015. The compliance relating to IND AS is not
applicable on the Company since the company got listed on SME platform on NSE.

The Figures for the previous period/year have been regrouped/reclassified/re-arranged, wherever
necessary to correspond with the current period/year classification/disclosure/comparable.

Company has received capital subsidy of Rs 70 Lacs from Directorate of Industries, Chhattisgarh

The Company operates in single business segment hence segment information has not been| provided.

Basic and Diluted EPS for the half year ended 30th September 2025 is calculated on the basis of
1,85,87,830 equity shares g

There are no Investors Complaints pending as on 30th September, 2025.

For & on Behalf of the Board of Directors of
Abha Power and Steel Limited

Abha Power & Steel Ltd.

Atish Adanaging Diféctor
Managing Director

(DIN: 03540841)

Place: Bilaspur (C.G.)

Date: November 14, 2025




N BT and Co

Chartered Accountants INDIA

To,

Audit Committee/ Board of Directors,

Abha Power and Steel Limited,

( Formerly known as Abha Power and Steel private Limited )

Regd. Office: Silpahri Industrial State, Bilaspur, Chattisgarh- 495001

Sub:Certificate on Utilisation of Issue Proceeds
Based on the information and explanations provided by M/s. Abha Power and Steel Limited (Formerly known as Abha Power and

Steel Private Limited) (PAN No. AAECA9382L) having registered address at Silpahri Industrial State, Bilaspur, Chhattisgarh, India
- 495001 and verification of details and documents, we certify utilisation of Issue Proceeds as at September 30, 2025 as under:

Sr. No. Object Allocation* Utilised Balance
(Rs. In lakhs) (Rs. In lakhs) (Rs. In lakhs)
1 | Funding the capital expenditure towards 1,638.93 1,266.18 372.75

modernization and upgradation of the
manufacturing facilities in Bilaspur,
Chhattisgarh to expand our product

portfolio

2 | Funding working capital requirements 300.00 300.00 -
of our Company

3 | General corporate purposes 745.06 618.20 126.86
Total 2,683.99 2,184.38 499.61

*Total of Allocation is net of issue expenses of Rs 420.41 lakhs, issue expenses incurred till September 30, 2025 is Rs 397.07 lakhs.

For NB T and Co
Chartered Accountants
ICAI Firm Registration Number: 140489W

CA. Neha Nuwal

Partner

Membership No.: 157137

Place: Mumbai

Date: November 14, 2025
UDIN: 25157137BMKYCM9418

@ Address: 201, 2" Floor, Mahindra M-Space, Off Aarey Road, Next to Meenatai Thackeray Blood Bank,
Goregaon (West), Mumbai, Maharashtra - 400104
e OfficeofNBT@nbtco.in/ info@nbtco.in W +91-89766 00300 @ www.nbtco.in




ABHA POWER AND STEEL LIMITED

(FORMERLY KNOWN AS ABHA POWER AND STEEL PRIVATE LIMITED)
REG. OFFICE: SILPAHRI INDUSTRIAL STATE, BILASPUR - 495001 (C.G.)

CIN: L27102CT2004PLC016654, PHONE NO.:

+91 9302221587

EMALIL ID: abhapower@gmail.com, WEBSITE: www.abhacast.com

Statement of Deviation/Variation in utilization of funds raised through
Initial Public Offer for the Half Year ended September 30, 2025

Name of listed entity

Abha Power and Steel Limited

Mode of Fund Raising

IPO

Date of Raising Funds

4th December, 2024

Amount Raised (Net of IPO expenses)

Rs. 2683.99 Lakhs*

Report filed for half year ended

30th September, 2025

Monitoring Agency NA
Monitoring Agency Name, if applicable NA
Is there a Deviation / Variation in use of Funds No
raised

If yes,whether the same is pursuant to Change NA
in terms of a contract or objects, which was

approved by the shareholders

If Yes, Date of shareholder Approval NA
Explanation for the Deviation/Variation NA
Comments of the Audit Committee after review Nil
Comments of the Chartered accountants, if Any Nil

Objects for which funds have been raised and
where there has been a deviation, in the
following table

Object of the Issue was:

1. Funding the capital

expenditure towards
modernization and
upgradation of the

manufacturing facilities in
Bilaspur, Chhattisgarh to

expand our product
portfolio;

2. Funding working capital
requirements of our
Company

3. General Corporate

Purposes




ABHA POWER AND STEEL LIMITED

(FORMERLY KNOWN AS ABHA POWER AND STEEL PRIVATE LIMITED)

REG. OFFICE: SILPAHRI INDUSTRIAL STATE, BILASPUR - 495001 (C.G.)

CIN: L27102CT2004PLC016654, PHONE NO.: +91 9302221587
EMAIL ID: abhapower@gmail.com, WEBSITE: www.abhacast.com

objects.

We hereby confirm that there
was no deviation from the)

*Amount raised is net of IPO expenses of X 420.41 lakhs, issue expenses incurred till
September 30, 2025: X 397.07 lakhs.

Original Modifi | Original | Modifie Fund Amoun | Remarks
Object ed Allocati d Utilized tof if Any
Object on Allocat (INR Deviati
, if any (INR ion, if | Lakhs) | on/Var
Lakhs) any iation
(INR For the
Lakhs) quarter
Accordi
ng to
applica
ble
object
Funding the NA 1638.93 NA 1,266.18 Nil Balance
capital amount i.e.,
expenditure Rs. 372.75
towards Lakhs shall
modernizati be utilised
on and in due
upgradation course
of the
manufacturi
ng facilities
in Bilaspur,
Chhattisgar
h to expand
our product
portfolio;
Funding NA 300.00 NA 300.00 Nil -
working
capital

requiremen




ABHA POWER AND STEEL LIMITED

(FORMERLY KNOWN AS ABHA POWER AND STEEL PRIVATE LIMITED)
REG. OFFICE: SILPAHRI INDUSTRIAL STATE, BILASPUR - 495001 (C.G.)
CIN: L27102CT2004PLC016654, PHONE NO.: +91 9302221587
EMAIL ID: abhapower@gmail.com, WEBSITE: www.abhacast.com

ts of our
Company
General NA 745.06 NA 618.20 Nil Balance
Corporate amount i.e.,
Purposes Rs. 126.86
Lakhs shall
be utilised
in due
course
Total 2683.99 2,184.38 499.61
Note

Deviation or variation could mean:

a) Deviation in the objects or purposes for which the funds have been raised;
or

b) Deviation in the amount of funds actually utilized as against what was
original disclosed;

¢ Change in terms of a contract referred to in the fund-raising

documents i.e., prospectus, letter of offer, etc.

.. FOR ABHA POWER AND STEEL LIMITED
Abha Power & Steel Ltd

Managing Diﬁf

ATISH AGRAWAL
MANAGING DIRECTOR
DIN: 03540841




