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Independent Auditors Review Report on Standalone Unaudited half year ended financial results of the Company pursuant
to the regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015.

To,

The Board of Directors,

Abha Power and Steel Limited

(Formerly known as Abha Power and Steel Private Limited)

1.  We have reviewed the accompanying Statement of Unaudited Financial Results of Abha Power and Steel Limited
(Formerly known as Abha Power and Steel Private Limited) (“The Company”) for the half year ended September 30, 2025
(“The Statement”) attached herewith, being submitted by the company to the stock exchange viz. NSE pursuant to the
requirement of regulation 33 of the Securities and Exchange Board of India (Listing Obligation and Disclosure
Requirements) regulations, 2015, as amended. (“Listing Regulations”).

2. This statement which is the responsibility of the company’s management and has been approved by the Board of Directors
in their meeting held on 14th November, 2025 has been prepared in accordance with recognition and measurement
principles laid down in Accounting Standards “Interim Financial Reporting” prescribed under section 133 of the
Companies Act, 2013, read with relevant rules thereunder and other accounting principles generally accepted in India, Our
responsibility is to issue a report on these financial statements based on our review.

3. We conducted our review in accordance with Standard on Review Engagement (SRE) 2410, “Review of Interim Financial
Information Performed by the Independent Auditor of the entity”, issued by The Institute of Chartered Accountants of
India. This standard required that we plan and perform the review to obtain moderate assurance as to whether the financial
statements are free of material misstatement. A review is limited primarily to inquiries of company personal and analytical
procedures applicable to financial data and thus provides by less assurance then audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the accompanying
statement of unaudited financial result has been prepared in accordance with applicable accounting standard under section
133 of the Company Act, 2013 as amended read with relevant rules issued there under and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in terms of Regulation 33 of SEBI
(Listing Obligation and Disclosure Requirements) Regulation, 2015 as amended, including the manner in which it is to be
discloser, or that it contains any material misstatement.
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(Rs in lakhs)

Sr. No. Particulars As at September | As at March 31,
30, 2025 2025
{Unaudited) (Audited)
{A) EQUITY AND LIABILITIES
1 Shareholders® funds
(a) Share Capital 1,858.78 1,858.78
(b} Reserves and Surplus 342831 3,225.03
2 Non-current liabilities
(a) Long-term borrowings T88.97 919.92
(b) Deferred tax liabilities (net) 204.80 272.54
(c) Long-Term Provisions 23.07 23.07
3 Current liabilities
(a) Short-term borrowings 1,174.14 1,195.36
(b) Trade payables
i) total outstanding dues of micro enterprises and
small enterprises; and 124,75 46.20
{ii) total outstanding dues of creditors other than
micro enterprises and small enterprises 122.55 127.38
{¢) Other current liabilities 277.16 194,55
(d) Shori-term provisions 24.70 5488
8,117.22 7,917.72
B ASSETS
l Non-current assets
{a) Fixed assets
(1) Tangible assets 1,731.43 1,821.56
(i} Capital Work in progess 1,930.05 711.85
{b) Other non-current Asset 124.36 107.53
2 Current assets
(&) Inventories 2,253.56 2,347 .49
(b) Trade receivables 1,311.84 1,019.43
{¢) Cash and bank balances 529.42 1,542.12
{d) Short-term loans and advances 236.58 367.73
8,117.22 7.917.72

For & on Behalf of the Board of Directors of
ﬂ.bhal'weranﬂ Steel Limited
~ua Power & Steel Lid.

Managing Director

Atish Agrawal
Managing Director
(DIN: 03540841)

Place: Bilaspur (C.G.)
Date: November 14, 2025




" (Rs in lakhs except EPS)

IST. Mo,

Particulars Half Year Ended Year Ended
September 30, | March 31, 2025 September 30, | March 31, 2025
2025 2024
(Unaudited) (Andited) (Unandited) {Aundited)
L |Income
Revenue from operations 345691 3.,578.27 343974 701801
Other income 65.51 30.83 34.14 64.98
Total Income (A) 351242 3.600.10 —JATIRY 708399
I. |Expenses:
Cost of raw materials consumed 1.927.67 2,058.02 2,288.70 4,346.72
Changes in inventories of finished goods, work in
progress and stock in trade. 68.55 (141.38) (285.73) (427.10)
Employee benefit expenses 258.71 328.65 218.91 54756
Finance cost 93.75 86.17 101.02 187.19
Depreciation and amortization expenses 49,53 50.94 31.76 102.70
Other expenses 845.20 792.01 684.15 1476.16
Total Expenses (B) T 3.243.40 317432 JO5882 523327
IL |Profit/(Loss) before exceptional and 279.02 434.69 415.07 849.76
IV. |Exceptional Items/Prior Period Ttems
v. |Profit/(Loss) before extraordinary items and tax 27902 LE TS 1507 BAU.TG |
V1. |Extraordinary Items =
VIL |Profit/(Loss) before tax I79.02 13469 41507 B40.76 |
VIII. |Tax expense:
. (I) Current tax 5348 71.22 71 148.93
(1) Short/{Excess) provision of earlier year - -2.42 - (2.42)
(IIT) Deferred tax 2235 42,75 37.68 80.43
IX. |Profit/(Loss) for the year ended after tax 203.27 31714 305.68 632.83 |
X. |Earning per equity share:
(I) Basic {amount not in lakhs) 1.09 212 3.94
(1T} Diluted (amount not in lakhs) 1.09 212 3.94

For & on Behalf of the Board of Directors of
Abha Power and Steel Limited

Abha Power & Stae:lzsy

M3 Rirpotor

{DIN: 03540841)
Place: Bilaspur (C.G.)
Date: November 14, 2025




(Rs in lakhs})

Particulars For the Period ended For the year ended
3ith September, 2025 31st March, 2025
A [CASH FLOW FROM OPERATING ACTIVITIES
Met Profit Before Tax 279,02 B49.76
Adjustments for:
Depreciation 49,53 102,70
Interest income (65.51) (64.98)
Interest & Finance Churges 03,75 1777 187.19 224.92
{Operating Profit before Working Capital Changes 356,78 1.074.68
Adjustments for:
{Increase)/Decrease in Trade Receivables (292.40) (172.71)
(Increase)Decrease in Inventories 93.94 (353.97)
(Increase)/Decrease in Short Term Loans & Advances 13.78 {440y
(IncreaseDecrease in non-current Assets {16.82) 10.38
Increase/(Decrease) in Trade Payables 7371 (24.55)
Increase/{Decrease) in Other Current Liabilities 8261 9.12
Increase/(Decrease) in Long Term Provisions - 4,68
Increase/(Decrease) in Short Term Provisions (.50 (44.69) (6.68) (738.13)
Cash generated from Operations 312.10 336,55
Income Tax paid net of refund (84.17) (78.36)
Net Cash flow from Operating activities 227.93 25819
B [CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Fixed Assets (29.39) {43.07)
Capital Subsidy T0.00 -
Increase in CWIP Net of Advance of previous year (898.71) (711.85)
Advance for capital poods (202.12) (319.49)
Interest income 63.51 (994.71) 64.98 (1,009.43)
C |CASH FLOW FROM FINANCING ACTIVITIES
Inerease/(Decrease) in Long Term Borrowings (130,83 (316.53)
Increase/(Decrease) in Shon Term Borrowings (21.22) 58.60
Met [PO Proceeds - 270734
Interest paid (93,75) (245.92) (187,19) 2,262.20
Net increase in cash & Cash Equivalents {1,271 1.510.95
Cash and Cash egoivalents at the begizminﬁ of the year 1,542.12 31.17
Cash and Cash equivalents at the end of the periodiyear 529.42 1,542.12
For & on Behalf of the Board of Directors of
Abha Power and Steel Limited
Abha Power & Steel Ltd
Managing Dir
Managing Director
(DIN: 03540841)

Place: Bilaspur (C.G.)
Date: November 14, 2025




Notes to Financial Results
The above Financial Results have been reviewed by the Audit Committee and approved by the Board of

Directors in their respective meetings held on 14th November, 2025.These results are available on the
Company’s Website,

The financial results of the Company have been prepared in accordance with accounting standards as
prescribed under section 133 of Companies Act, 2013 read with relevant rules thereunder and in terms
of Regulation 33 of the SEBI (LODR) Regulations, 2015. The compliance relating to IND AS is not
applicable on the Company since the company got listed on SME platform on NSE.

The Figures for the previous period/year have been regrouped/reclassified/re-arranged, wherever
necessary to correspond with the current period/year classification/disclosure/comparable.

Company has received capital subsidy of Rs 70 Lacs from Directorate of Industries, Chhattisgarh

The Company operates in single business segment hence segment information has not been| provided,

Basic and Diluted EPS for the half year ended 30th September 2025 is calculated on the basis of
1.85,87,830 equity shares g

There are no Investors Complaints pending as on 30th September, 2025.

For & on Behalf of the Board of Directors of
Abha Power and Steel Limited

Abha Power & Steel Ltd.

Atish AfManaging Diféctor
Managing Director

(IDIN: 03540841)

Place: Bilaspur (C.G.)

Date: November 14, 2025




